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political process and public policy-making, studies on such topics constitute a
fertile area for political science research. Socio-economic status (SES) theories
on political attitudes have traditionally emphasized asset ownership. They argue
asset owners tend to favor social stability and less redistributive policies. However,
traditional theories have not paid enough attention to asset specificity, which is
defined as the ability of an asset to convert in short term from its current form to
cash, which has the highest mobility. We elaborate on the theoretical mechanisms
about how asset specificity can affect people’s attitudes toward social stability and
democratic decision-making, and predict that ownership of specific assets would
significantly increase citizens’ preference for social stability, while significantly
decrease citizens’ support for democratic decision-making. Using 2017 Beijing
Area Study (BAS) survey data, we are able to confirm these predictions
empirically.

Key words: Asset specificity, Political attitudes, Social stability, Democratic

decision-making
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@ Meltzer, Allan H. & Richard, Scott F. , “ A Rational Theory of the Size of Government, ” The Journal of
Political Economy, Vol. 89, No. 5, 1981.
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Others?” European Economic Review, Vol. 49, No. 6, 2005.
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American Political Science Review, Vol. 89, No. 3, 1995, p. 543.
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of Federalism, Vol. 41, No. 1, 2011.
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® Acemoglu, Daron & Robinson, James A. , Economic Origins of Dictatorship and Democracy,
Cambridge: Cambridge University Press, 2005.

@  Tang, Min, Huhe, Narisong & Zhou, Qiang, “Contingent Democratization: When Do Economic Crises
Matter?” British Journal of Political Science, Vol. 47, No. 1, 2017.
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the Modern World, Boston: Beacon Press, 1993.
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FEHAE E A R AL AR TS KN RS R 3R AR Jg 4 i) A8 B HEAT 125 1

ARSCIR DT A T8 T A B RBUE & . 55 T R R Sl 5%
72— FAE TR &S D o — T FH TS B B8 0o T8RS B 747 s v A2 S
P NI LS HAL Y BA smim s PE B RE ). R e, 4]
AN PEBAS. BRI % PR S RATATRES B MBI 7 — M-S — E R
B O [ R, R S R TR R sl .

LUt RN 0 T ERRANE DL — R 5 S AH S A @ O R
BEERANIWET, R T 24 CHR o @ B gE [ BRBOA S 104 2B R S
L AR 2 5 A R E 9 23 i TRt 2 B AR 2 73 A A Bt A AAT Ml /
I IR T A . © BRIEEIUR - MM AL (Heckscher-Ohlin model)
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@ K. Hill, John & Mendez, Jose A. , “Factor Mobility and the General Equilibrium Model of Production,”
Journal of International Economics, Vol. 15, No. 1-2, 1983; Hiscox, Michael J. , International Trade
and Political Conflict: Commerce, Coalitions, and Mobility, Princeton: Princeton University Press,
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R. A. Mundell & J. Vanek (eds.) , Trade, Balance of Payments and Growth, London: North-Holland
Publishing, 1971; Parai, Amar K. & Yu, Eden S. H. , “Factor Mobility and Customs Unions Theory, ”
Southern Economic Journal, Vol. 55, No. 4, 1989.
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Journal of Political Economy, Vol. 73, No. 6, 1965.

®  Frieden, Jeffry, “The Political Economy of the Globalization Backlash: Sources and Implications, ”
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backlash.pdf; Rodrik, Dani, Has Globalization Gone Too Far? Washington, D.C.: Peterson Institute for
International Economics, 1997.
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4, No. 2, 2013; Frieden, Jeffry A. & Lake, David A. , International Political Economy: Perspectives on
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® Iversen, Torben & Soskice, David, “ An Asset Theory of Social Policy Preferences, ” American Political
Science Review, Vol. 95, No. 4, 2001.
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Political Conflict: Commerce, Coalitions, and Mobility, Princeton: Princeton University Press, 2003.
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Soskice (eds.) , Varieties of Capitalism—The Institutional Foundations of Comparative Advantage,
New York: Oxford University Press, 2001.
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Y, GRBTEIEY, AR RERCRE H CHEF AL ER R B
&, MTHOMERREARENAZE. AR, b R sh i SGR R
M. WERSTEMRASIMERSE, b BA & HTES ™ I W RE, a3k
1T B L YRR e st n] LU 5 7 B R A BT e 7s o ELAROR S
EHUERZE, HATTLOA, 14 57 2 BN 2 AR
A AT, AR T 1 AT IAT 4 > A SRR

ARRRE— : HAEEFEBRERSAMNEPAREEHER

ME R A FERPE, Fh o AL FATT 06 0 I TN B — DM 0 IX AN
AR BT AR BLACR 0 BN BTN T A & B BUA S B
JRHR T3 o ARSCHE N SR SAIE 73 MR 53 B 77 2 T o - AT EH M BUA SR
ARFRTW . KUY, BEANSCIREA T L. g 5[ 55 &L,
[ bR 57 5 Bk T = WAL e B8 Pk S m B R AT ML R 3 I 2 B M s 2 o, b
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A [ B B2 5 9 B IX B0 o = AL, BRI R AT T 52 S BUR IS L
FEH DT R RO IX, BARL TR EoR, Hrtr BT, w5 32 5 SO
RSE oo AERE O BAARZ MIHLIX, BARZLUHR %, IR, s R R
SHEBREE S © REBUARA LS L RBUR 10 AT R A BRI R, (HanaT
SCRTIR, BUR A FEAR AT REsE i IF HAR 91 BUR IO E, BUA S S BORE AR
SRIAH . @

() %=L RS RERR

Ao AE S ORVE B SR IR T, AR SR AR AR R, R A SR 4% [ A
FPEETRHR AL, SR L EATRIT R R, BRI, RIZ5 R ST DA
AR XA i B A S 0 AR OR R A : AR BATRT E — A E AR M
1 73 Bl UHES IR A A 1 — MRy B E I D RE At DA R 7 2Ok R
SEWR—F 0 I NTER 2 RS S 2 IR A . © — R = BATHH R 2 R
(IR AU R HE R L AE A B A A S b, i 3R BCBU S 40
FEAETT IS MNTE S B AR BAME S AN BUR LR, A REHEE

@® Scheve, Kenneth F. & Slaughter, Matthew J. , “What Determines Individual Trade-Policy
Preferences?” Journal of International Economics, Vol. 54, 2001.

@ Mayda, Anna Maria & Rodrik, Dani, “Why Are Some People (and Countries) More Protectionist than
Others?” European Economic Review, Vol. 49, No. 6, 2005. 4 5 7= & A4 2= WA IS4, 2R
K 7 7 5 B BB K 73 45 6 31—k 2200, 7R BReg R M 2 Nt i (&
i 45 i Scheve, Kenneth F. & Slaughter, Matthew J. , “What Determines Individual Trade-Policy
Preferences?” Journal of International Economics, Vol. 54, 2001) . FEEF BTN, o [E AR F 40
A AT T A ERISCT, WA LA — B VRN AR I AR
TEHN (R IF AR 1979 4R [ 55— bR S A B AR, KL B 20 HHAD 90 4R 5 i A T
GRS, = BUAR S R T REHNH A BBk . oy AR NAR SR D& (1 B 7= FH
FHAEBUR AR O ) RV 58 AR o SO AR A WIRITT G gl Gl i CRMBAART I 5 6 R 42 35K
IS Es: AR AR E X FINREME ST A, (HREFS5EA) 2018 45 10 JU;
JEsR: CHFENIRAVER N A — AN SIRBUA IR, (HFBUATEA) 2019 4E55 110D, 1M
AR SCRNIZYR 55 77 T 255 1 55 7 1 PR RRAE T 10 0 B HBoR 2 R, Bvr s T 1 2 5t
M — e L 25

@ Alesina, Alberto, Roubini, Nouriel & Cohen, Gerald D. , Political Cycles and the Macroeconomy,
Cambridge, MA: MIT Press, 1997.
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AR (median voter) H4JRE B, © M % [E 46K 2 Bk
RSB UG B, AR WA HOE A BB R AL N 2R WrB0a AL AT
BRI E RO P R A B B RVE B AR S 5 RRE . bl ied, Ffiz
6 B (V5 R AN RT3 e M A T 3T 55 1T i 3. i TP L B P e
LT BUR—E 2 HOKME QiR e, WA 28 ORRF AR DT T a2 &
AR DL T AR B TR RN B 58 AR B, Rk, X T
EANNER S, OV R R E R SRR 2 (1 B 57 I R AR HE R
FOLRET, BRI A 2 EUROR BOR B R 0 T 5 55 Ak RA A5 1A% 50
ERREENRENEEEREST B OB HMEE 2 E 2R, BrelfrIkh
AIE AT TS 22 B AME, AR B RN EIL T, &0 N
PP RRERKRRFRE . SIAEZRREE . Ak RE I &+
fr, —BIAE BB A R . KR Y B AR 2 SCHR -5 SR 20 A B 523
XK=t @

Hh Az e B BEAR AT AR T 8% 7 A FH AR A IS 3 ok S 1R 1) 5% AR 2 it B A R
e REMBLRE MR TR RFERE & T BOR K E A AT A8 d Az R ;
B D REMZ R ALE R R EITIN, X3 B 1 BUHORs 5E f )
THPEMERNBGE. X THEr-iaEms, &en s st ik
B, HK WA S RS S S P E O E AR, XA REER
H B INAEAFABATTSE DO A2 BC R SR A BORE,  [RI IR A A A T ) T Seoxt e 8 3
FULRBR SE I AL 2 2, R A AL

L PLE AR, AR LI 55 AT GRS R T IR, b
ARG T LERF B3 = (A T OB B R0 B, LR AT REAT B T it ™

@  Alesina, Alberto, Roubini, Nouriel & Cohen, Gerald D., Political Cycles and the Macroeconomy,
Cambridge, MA: MIT Press, 1997; Meltzer, Allan H. & Richard, Scott F. , “A Rational Theory of the
Size of Government, ” The Journal of Political Economy, Vol. 89, No. 5, 1981; Boix, Carles, Democracy
and Redistribution, Cambridge: Cambridge University Press, 2003; Acemoglu, Daron & Robinson,
James A., Economic Origins of Dictatorship and Democracy, Cambridge: Cambridge University Press,
2005.

@ Boix, Carles, Democracy and Redistribution, Cambridge: Cambridge University Press, 2003; Acemoglu,
Daron & Robinson, James A., Economic Origins of Dictatorship and Democracy, Cambridge:
Cambridge University Press, 2005.
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B RSN EOAS BRI SR 7
PR REBCR A B0E IR B R AL
AlRRERE=  #REFSRIEAMMNMREMRROZFER.

WMEEFZ EE—F, ERETEICHUKZ, #6557 JLF 2k
HErEHAEERBETE AN R E. XAFIBEIC U ER. 2017 4F
LB 55 B 57 768 ek Y, (B &AL B PR ST T AR 70 °F
JioK, WBEE B3 AN E L)Y 404 T3 0T, T 2017 =941 [E A\ GDP 79 59 660
72, bR AYIGDP A 128994 7T, 404 5705 HI42 2017 4Er [EH A1 GDP (1)
2168 fi5. LAY GDP %) 31 5. S W, —EILFEr~% R T A
WY B E B E TS AR, R AL B A E N E A E
— AN . A ATRATIE T A P 7= 5 X0 B FE AU 37 SCHRFE 2 8] 98 A 1 il
W, BRSBTS b, ©

=. LG

(—) BLBEHLS Bl

A FERERIE T b i 25t 2k #2017 FEE 7)) (BAS
2017), ZAE AL R R2E A E EE 7 RO H ST, A AR E 2017 4F
I EmEE 6 MHLL . 18 % UL EFEAR. HAEXM T “GPS/GIS 4

€2017 b st Y, ZEE (https://www.anjuke.com/fangjia/beijing 2017/) «

P NI FE E RS R CPAEANRIERE 2017 FEREFAL S KBRS ARD, 2018 4.
HFIE NRIEFIEEZR SR (2018 4R ESHELDY, 2019 4F,

K HLBL 2017 4B PN 2 AR SCSCE B T A 4F 4 ) 2017 4R 5

BRI, T B AR B R B IR A B0 S R R SCHRR B T 7 HOE R A
FRER, BHERAWRE T UL AT CGEED BUARKIL T AN S, XLEHIE
o AR SR BOA TR U BGE AR Ik s . B A I S YRV R T B A . BT
L IR RENS SARAR XA JE S BEA Tk A, AN T E 2K 587 % IR AT U™ A = O —
VR AR, TIA SCHE T Ok Y SE AL T0 2 B 7 T VR B0R 22 S SRR B — 3. REBLRI AR
LA R B L PRI BOA B BRI RS 45, 19 D AP IRV AR ST I R DU e 42 71 1
Si B IR AN, FRARZIFE 1 E R EGR AOR: I B T BLRAN WL R T 55 5
I A RIREIE M, A IR T g E N TR

@ e e e o
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@ -

BRI XA J7ik, DL T W N DO RIS &, 4280 2. 2B
PPS (probabilities proportional to size) Fli#f 77 FATIEI, MIMAERHE L& T
LTSI L . Wk BF&, Bds a8 A Z) 2500 4.

TERAE B % #E B, FATIEE BAS 2017 4F )45 H (1 ) L “ R B2 A
FRN, i ERBIISBNIZA R, BRIEFEFRE, AR, A
KA ik 2 AR W AN R IR AN 2 7 SR B 52 07 0 4E 15 20 23858 1) I 4
T m) R B )i HE A1, K2 U I R A IR AE N 4 B 1. mT R,
X IXAN L A R [ R P AL 5 tH 32 U 8 0T 4E R AT 2 23R8 I i, WA R
MRS Z VT E N FRIIUA B SRR, T A BB PP ARG E 4K B 4R 55
BAL ALY, 5 B B s 1 B 7 L IR AT o 28 38 T i o 48
E R A, R A BB A s H R 4ERR ARG e, DUMEAR b B RE 8 45 LU
TRFR. FEULEERE b, ARSI — AT I0IE

X R A RS 0 A &, A SO R G 1) 55 NN AR B L
BAEZRN SRS CMER. BEdEERE, AR, ARKEERE
AR AR EX A A? 7, Hi MR SRR R g e, 52 75 1 E
S AITAE g 4 B 1o XX R BN R R B2 v R 52 07 5 A B AL A7 145
Pz, MRENREG ANAHKENS, NIRRT ANBNZABUE LA
XS5 P A R, 55 AN 52 B TR SRS R BEAR I A 2 USRS B
SRR [r) 0 58 55 W R AL B A T I RS B, s A AR I I o 8 P20 S R
Ko DRk, B5redi o A At R R RO A . © XA
TAMFISE B

O ASCHIWE TR 1B I 17 2 ) AT RE R VT A 70 A 2 B AR e AL, BTl 4 ) AN RE G oA
ZN WAL S U AR f o (HA T TR U e SR R 5 &, A R B AR RE SR
T PRI A BRI A AN T REAH A RO I R, A T M RE . AR
W “FREWFEAFKN, i ERERNSRIZA R I8 LS 20 &4 iF s
HARER WL BA — BT 5 NMIZE R R NE 2 LR EAE A SRS feiZl
X Z RN R R B V58 Ay BAE A TS, REANRSG ABE KBNS, £
B SUONIRIZ 55 NRZA BUA R SRAUT 17— 2.
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TE e HEE S HEARH
EFFZE (4) 20.38% 476
LR (3) 24.53% 573
HATEE 2336
AKFEZE (2) 39.94% 933
EwWARE (1) 15.15% 354
EHFEE (4) 0.43% 10
X R (3) 4.02% 94
R EPR 2336
AKFE (2) 50.34% 1176
e ANEE (1) 45.21% 1056

ARSI RREAL BN ST b, e IR 3 A 8 SCHLE A 55 A2
AL A i SKIVEAL A B, FEE SR SR s, BERAG, HLE R B
PN G5, AT ARG 7, R SRR AL By 15T A S B
HEAGFHANN “Hh= =17, HRN “Lhr=0".

AICE T — RPN . AR & R B H R B 4L
REFPRIL X T ABOA A EEAE M, IFEm s AT T R E
SBURFSIMAE. © TREAMEMEN . FR. ZHEE TR, PO, g
EACE AR R BN B2 H . T 1SR, BATRK 2 U5
P Oy “HAestmideRolk 07 5 “rdbatiEER T a7 K. A
] T 52055 N E O AL AR s A DK SR B AR VIR AE A 2 T 8 T AT
LKV VBRI IAL L 1 B 10 EREE, HFosHRE
B LR, RIS RE T, ATH 6 2 10 E%08 1, RonEm i
fr, ¥ 135N 0, RRBURMA A, FKEATEKFE5 1355

@® Lipset, Seymour M. , Political Man: The Social Bases of Politics, Baltimore: Johns Hopkins
University Press, 1981; Glassman, Ronald M. , The New Middle Class and Democracy in Global
Perspective, London: Palgrave Macmillan, 1997; Chen, Jie & Lu, Chunlong, “ Democratization and the
Middle Class in China: The Middle Class’s Attitudes toward Democracy, ” Political Research Quarterly,
Vol. 64, No. 3, 2011.
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jtjﬂfﬁ/m%l;lb ¥ 84)

TANH “ARAKE” “CHTR AR RS O EAEAKE B] ¢ RSEKP
, (ERFEREERE R RATE 3 8] S SN 1, BARFEATEL T
7J<$, 1 2 2 534ah5 R 0, RARBARAKF.
XER AR E S HARE NIRRT RRER 2 .

F2 BTEMRTIT

TE VS At b7k FEARE
e 60.70% 1418
ke ’ 2336
T 39.30% 918
L 43.58% 1018
1451 2336
7 56.42% 1318
= 82.27% 1921
7 A Y VA 2336
1% 17.73% 414
7K 42.42% 991
HE G KA 2336
[ SR 57.58% 1345
) et 11 69.86% 1632
FHZAY — 2336
JedbsridELl P E 30.14% 704
TE ¥E REE HEARH
A 51.123 0.346 2336
ZHE TR 10.865 0.076 2336

() JEUERERY 5 [a] 25 23

5 ERTE, RSO EAE MM R, A R B R e A
MIYEFFA R E R s RS = A P57 S BRI R AR SR SR
FEo ACHIAARE “SEEIMA D7 R g R ERALT R AR &, H4
A& “HRaEmis” 5 “REWRFEMLE” e Fes, KIAGedEH R

N IRZANERIH (OLS) . HHEARNERSE LR E, KARENERIEF
AR, AT UMER A @ #  (ordered logistic) FR M BEAT7 51t .
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W [EIARE NS 5 R A € M EFKT R, R 7 AR ER
BT, BEENENS FEAALERIE RN R ELLNRERZ D,
XA R AR F R AERE (o) BEARAERHER (p) ZH. 1]
a2 B R A

1

p =
1+e- (a+bx)

P

= (a+bx)

1 —p

HPADR R A L 2 S PTIL [RI N O SR B, R DT R A 1A A O
Kk

p
In (1 — ) =a+b,x,;+b,x,+...+b;x;

BB, 2R T AR T, x A — A b, w (5
b AR, PR R R R (R 2 EE IR b A, (Bl T
BT (1, )OSR R, BB 3 Codds ratio) SARRE
AR B R LR AR A x B 1AM, B
BRI R A2 e 764 PRSI R, BRSO PR, R L
FEIRI 24 A BB, BRSBTS T 5 16 T T IR 2 L A
JZ R exp (b) fiFo

IR 1 50 MEFFIOM, x BRI, BATRER
HIANTSET RRT: j IR A HA:

Pr (y; < Jjlx;)

I(x) = log [ ] — o — xB

Pr (y; > jlx;)
He, iREBHVIEWNT S, o 2TTHIEE, BRI OMEFAE
FImEE R E . NETR SRR AL, AT AR, fFEE% 1+, pRFENIE,
FEAR VR 2 Hh g2 Ry i
TR s ekt T 2 AR E 0 R) 5 IR A R SR A Im] R 2R, AR ST A3l
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BB DL BB AR o SRR 1 AR 352 RN 1 AR R
SEARRER, AT 2 AR 4 NN T %0 B ACE 577 2 Ja I B A5

TR A PP T B TS 4

®3 AFEZEHTFLOELER

1REY 1 1REY 2 1RE 3 FRE 4
HAFEMmE | HETaE L | R IRy | R B PR i i
KA KA KA KA
(ARUEDR ) (HhRUELR ) (ARUEDR ) (hRUEDR )
M 1.1185 1.1360 0.9092 0.9032
(1=54) (0.0875) (0.0892) (0.0763) (0.0759)
0.9999 0.9974 1.0015 1.0027
IR
(0.0029) (0.0030) (0.0032) (0.0032)
B 1.0003 0.9941 1.0466%* 104945
ZHE TR
(0.0127) (0.0128) (0.0149) (0.0149)
i = 0.2893 % 0.2931 3 1.1401 1.1346
PR A NS
(0.0374) (0.0382) (0.1281) (0.1274)
i i 0.6505% 0.6369%* 0.8085%* 0.8150%*
HE TG KN
(0.0516) (0.0507 ) (0.0681) (0.0688 )
P Dg’fﬂ 1.623 1% 1.3882:x 0.7029% 0.7536%*
( 1= jt}?\ﬁ:f
FEger 1) (0.1602) (0.1448) (0.0708 ) (0.0808 )
e 1.5443%#* 0.8221%x
(1= 404557 (0.1389) (0.0777)
‘ 0.0969% 0.0929% 0.0056%* 0.0056%
b1
(0.0265) (0.0257) (0.0024) (0.0024)
o 0.3228#xx 0.31243% 0.0592:#x 0.0600%*
(0.0875) (0.0856 ) (0.0180) (0.0182)
‘ 2.5140%* 2.4561 %% 1.5958 1.6218%
3
(0.6754) (0.6679 ) (0.4556 ) (0.4628 )
N 2301 2301 2301 2301
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(23
RE RE 2 RE 3 1RE 4
Pseudo R2 0.0317 0.0357 0.0087 0.0098
Log
o -2946.1013 -2933.819 —-1953.9493 —-1951.765
pseudolikelihood

E F R Rp<0.0169 B F K F F5 R R p<0.0569 B F K Fek kT p<0.169 2 F K

Xif LB D i S8 (Pseudo R2) AT LUK EL, A7 2 IR 4 [ iRk
JIRTER 1 AR 3, IR G572 & 5 5 m 1A & 7K

FERAY 2 oy, d AR R R . MR SZEUE AEBR X 2R e U
HRELW, 16 95% MEBKTT, a5 A 5K B B & 1 R
XA T 4ERR SR, A AL RO 1 B A 1) 4 R
HETE . REIAE N AIIA SRR E lf BG BE M, 16 95% I
BABIKTTN, A 55 A G308 I i (14 R AR LR B 77 1) 1.5443 i, X
R A AR e SR W m IF R 2 KT 3 32/ T 3. KT 2387
INF 2 (IR 2 bl BRI R A HE R 1.5443> 1, BEBREAT A5, i
T B RAE IR T 4ER A SR e . X S RATMB MR A

FERLAY 4 b, GRS RMER . RS Ao AL R 32 Ak PSR
PR RERW, TAE 95% MEEKET, SHEFRBESZHEAE
REMRFEMLE, A B CAFLL T SKF R A G AR 1 b TR K (1
RAR A BAHES) R EA R i, A AL stiT R L P i R A LB
R AEA B A HES) R BRI IR o 2T b5 70 AT R A 3R
Wi B3 RS, 1E 95% HIEAS/KP T, A 557 I RAR IR 3 A R 5 i
A D AR 82.21%. LB IR AR 2R 0.8821< 1, FWRFE F ] 54,
KRBT A G2 S B RAREA B R FE R AR A2 T
5 o
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PO, &g

5 0 7= T IR A, SO A IR A BE ISRV, 0 AihAT]
Xof #E S EOA R T PR R R AR R, R T A 3 e 5 a2 A 1) i i 33
177 ERYEIIRYT, IR RUE P E N AR B ) (b i &btk
& 2017 FFJEIHA) (BAS 2017) WIHEHR AT 1 Gtk ir. AT 4 &I,
EUMRPEEF SR BIESR N, WAL (o) e iRE
Hu B AR AL S BUA BT R ML s RIS, 08 L A= a5 =2
BRAR AT R A R SR (SRR o IR S R IR AE 1 B AT 18— Mk BB R
S H L .

T RS 7 AR SC SR B 2 AP A B iR, BATIA A ST I B AR SR
AAEAI A E . — AN TRATER LRI A 1) L S 18] e 72 5 s R in 48
PATFIE, H 2019 4 6 Hig, R “BEHIXE” ABrEE, HibmgEk 1
N WNEE S R PN 51D B i ey S R SIAS A /BTN D 87 NS NE 74 SR ES DN
JRIF TG FIEEYS o A SO B B B T AT TR A 2 A A IR R 2 LT
B F IR N W B IR A S R P F EE A AR T . XS
—UEfR R R E T, A5 BAE M 2004 1) 54% TR 2017 4
(¥149%, AIMERT 16 Pk @, THAE 2004 412017 4, #FHEf AL GDP 4
& 24 928 EIUH 46 225 L0, i RANAE 2017 /24 27.9 JjiEoc /¥ 7
K (& 3.6 HEIL/FHAK . BREFEEANEHERE KT 2P
B, — AR, FBA, THEEBTEREAN, KMEASHEGEEN
T

FOWHTINE . — AL N B S92 Hn 2007 FE S E A
F55% 90.7%, 81% M N EAEEBUR @ BRI 2ea i RINAREH, A

O HEMWE: (RN ZH —FBEHRERE (E)), 20184 11 H 7 H, #IUH
(https://www.sohu.com/a/273739430_467568) .
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PIEALTEA 30 S5k © O BT #E AR HEN S FE AR L,
HA R E RIS W WA SO R A R B AR, SiiA it E AL
PR B0 3 7= (RTINS B Ak, L2 i A0 B A 5 A o U2
BERN, MU T4 2B AR E, KR A LBOR T E 2
R I

GO IE H AR AR T 5 A4 B, i BB L AR JE AR A Y
PR T XS BUAS BRI . JSCrh S5 20 587 1 R IE T RExT — AN E X 5
DR GUTHR, HREEREHE ., BUORESE R, XX
HEWNBGA @R IG5 A2 MR AR, Afs sl
A58 22 B RH SR AT FE kA

O HE & WG Gy 558 B R RS Bom S T s B “m A H R, 2018 49 J
21 H, Hr iR W £ (http:/finance.sina.com.cn/stock/usstock/c/2018-09-21/doc-ifxeuwwr 6618541.
shtmD) .
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